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27 February 2018 

 

Dear Shareholder,  

  

I am delighted to write to you today with an enclosed Prospectus signalling Palace Capital 

plc’s (“Palace Capital” and together with its subsidiaries, the “Group”) move from AIM to 

the Main Market of the London Stock Exchange (the “Main Market”).  

  

This letter requires no action by you. The prospectus attached (which is being sent to you 

for information only) is being issued as part of an introduction to the Main Market and no 

new equity is being issued by the Group. Pursuant to Rule 41 of the AIM Rules for 

Companies, the Group has to inform the London Stock Exchange of its preferred date for the 

cancellation of trading in it shares on AIM at least twenty business days prior to the actual 

date of cancellation. We have announced our intention to move to the Main Market today, 

27 February 2018, and we expect Palace Capital’s shares to be listed on the Mani Market on 

28 March 2018.  

  

I’d like to take this opportunity to thank our shareholders for their continued support. In a 

short period of time we have developed Palace Capital from a market capitalisation of £0.1 

million into a Group about to embark on the next phase of its growth on the Main Market 

with a market capitalisation, as at close of trading on 26 February 2018, of £145 million. We 

see the move to the Main Market as a natural progression for the Group and we believe the 

Group now has the platform and the management team to provide long term future growth 

for shareholders.  

 

I look forward to writing to you in the future with new Group developments. 

 

Yours sincerely 

 

Neil Sinclair 

Chief Executive 

Palace Capital plc 

Palace Capital Plc 

25 Bury Street 

St James’s 

London 

SW1Y 6AL 

mailto:neil.sinclair@palacecapitalplc.com
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The distribution of the Prospectus, dated 27 February 2018, into a jurisdiction other than 

the United Kingdom may be restricted by law or regulation and therefore such documents 

should not be distributed, forwarded to or transmitted in or into the United States of 

America, Canada, Australia, the Republic of South Africa, Japan or New Zealand or into 

any other jurisdiction where to do so would breach any applicable law or regulation. 

The Prospectus does not constitute or form part of any offer or invitation to buy, subscribe 

for, or sell Ordinary Shares in any jurisdiction in which such offer or solicitation is unlawful. 

In particular, the Ordinary Shares have not been, and will not be, registered under the 

United States Securities Act of 1933 as amended (the “Securities Act”) or qualified for sale 

under the laws of any state of the United States or under the applicable laws of any of 

Canada, Australia, the Republic of South Africa, Japan or New Zealand and, subject to 

certain exceptions, may not be offered or sold in the United States or to, or for the account 

or benefit of, US persons (as such term is defined in Regulation S under the Securities 

Act) or to any national, resident or citizen of Canada, Australia, the Republic of South 

Africa, Japan or New Zealand. The distribution or transmission of this document in 

jurisdictions other than the United Kingdom may be restricted by law and, therefore, 

persons into whose possession this document comes should inform themselves about and 

observe such restrictions. Any failure to comply with these restrictions may constitute a 

violation of the securities laws of any such jurisdiction. In particular, this document may 

not be distributed, directly or indirectly, in or into the United States, Canada, the Republic 

of South Africa, Australia, Japan or New Zealand. Shareholders with a registered address 

outside the United Kingdom and any person (including, without limitation, nominees and 

trustees), who have a contractual or other legal obligation to forward this document to a 

jurisdiction outside the UK should seek appropriate advice before taking any action. 

 


